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Musk's Doge takes aim at US consumer protection agency

Musk and doge out of cfpb

The Trump administration and Elon Musk's Department of Government Efficiency (Doge) have moved to take control of - and possibly
shut down - an agency set up to protect consumers in the wake of the 2007-8 financial crisis.

Musk's Doge takes aim at US consumer protection agency Reuters A group of protesters holding signs with slogans including "Musk
and Doge out of CFPB" and "On behalf of the American consumer" ReutersDemonstrators hold signs during a protest outside the
Consumer Financial Protection Bureau on Saturday

The Trump administration and Elon Musk's Department of Government Efficiency (Doge) have moved to take control of - and possibly
shut down - an agency set up to protect consumers in the wake of the 2007-8 financial crisis.The Consumer Financial Protection Bureau
(CFPB) oversees banks and holds vast troves of consumer data.As part of the US Federal Reserve, the CFPB is an independent agency,
however Trump's budget director was installed as its director on Friday, and Doge officials have gained access to the agency's computer
systems.

About 100 workers protested outside the CFPB's office on Saturday.The agency is the latest department of the US government to be
targeted by Doge, an unofficial cost-cutting group that Donald Trump has given broad leeway to slash government spending and remove
employees.Musk and Doge have already spearheaded the effort to eliminate USAID, the main US foreign aid agency, and employees of
Doge have also reportedly been seen in several other federal government departments.

The number of Doge personnel, its budget and its operating structure is unclear. Musk and the White House have provided few details
about Doge operations, and names of Doge employees have mostly come from leaks by government employees.CBS, the BBC's US
news partner, reported that DOGE representatives have gained access to the internal systems of CFPB, including personnel rolls and
financial records.The Wall Street Journal reported Friday that representatives of Doge had gained "read-only" access to CFPB
computer systems.The agency regulates banks and financial institutions with more than $10bn (£8bn) in assets.

It was established in 2011 as part of reforms after the upheaval of the Great Recession in 2007-8, which was triggered in part by a
crash in the US subprime mortgage lending market.It has about 1,750 employees and an annual budget of $758m.It fields complaints
about financial products from customers and has some power to make consumer finance rules. In 2024, for instance, it limited credit
card late fees to $8 (£6.45), although that rule change has been delayed by a legal challenge.

The agency has long been a target of Republicans who have accused it of overreach, unduly restricting banks, and using money from
fines and settlements to fund left-wing activist groups.
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